
BHP board faces grilling
as AGM returns to Perth

SEAN SMITH

PotashCorp and Woodside Petro-
leum are likely to be a focus of
shareholder questions tomorrow
as the Australian leg of BHP Billi-
ton's annual meeting returns to
Perth for the first time in five years.

Swirling speculation about a
share buy-back or a bid for Wood-
side have dominated conversation
about BHP since Canada's decision
last week to block its hostile $US40
billion ($40.4 billion) bid for Potash-
Corp on national interest grounds.

BHP was continuing to talk up its
chances of success with Potash-
Corp when the dual-listed group's
UK shareholders met in London on
October 21. However, while Cana-
da's call on PotashCorp is now sub-
ject to a 30-day review, investors
want to know whether chief
executive Marius Kloppers intends
to persist and extend the offer
before it closes on Thursday or
deploy the group's surplus billions

on an alternative acquisition or a
buy-back.

Canadian Prime Minister
Stephen Harper defended the Pot-
ashCorp rejection while attending
the APEC summit in Japan yester-
day, saying his Australian counter-
part, Julia Gillard, had earlier
raised concerns.

"It would be an interesting ques-
tion to ask whether any other coun-
try would approve a similar
transaction," Mr Harper said.

"Even with this decision, Canada
has one of the most open invest-
ment regimes in the world."

The Australian Conservation
Foundation is expected to use
Thursday's meeting to attack BHP
over its $20 billion expansion plans
for Olympic Dam, the world's big-
gest uranium deposit.

ACF nuclear free campaigner
David Noonan said the group
would ask BHP's board if the new

open-pit mine at the South Austra-
lian project is only considered eco-
nomic because it is designed to leak
up to eight million litres of radio-
active waste a day.

"This company plans to dump ra-
ther than to dispose of their radio-
active wastes, and do not intend to
rehabilitate the proposed open pit,
intending instead to leave a toxic
lake as a permanent scar on the
landscape," he said.

A spokeswoman for BHP said
Olympic Dam was inspected and
regulated by the Environment Pro-
tection Authority and the tailings
were essentially crushed granite
that had been found in numerous
reports not to have a harmful effect.

The meeting agenda includes the
re-election of five directors, includ-
ing chairman Jac Nasser, and the
election of , Malcolm Broomhead
and Carolyn Hewson.

Full agenda: A share buy-back, a bid for Woodside and the controversial Olympic Dam expansion are all expected to get a good airing at today's meeting
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